S. Sahoo & Co.

Chartered Accountants
Independent Auditor’s Report

To the Board of Members
WORLD COMICS INDIA

Report on the Financial Statements

Opinion

1. We have audited the accompanying financial statements of WORLD COMICS INDIA, which
comprise the Balance Sheet as at 31 March 2023, the Income and Expenditure Account,
Receipts & Payment Account for the year then ended, and significant accounting policies and
notes to the financial statements.

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and comply, in all material respects, with the conditions laid down in
the Scheme for the management and administration of the society and the rules made there
under, to the extent relevant and applicable, and give a true and fair view in conformity with
the accounling principles generally accepted in India, of the state of affairs of the Society
as at 31 March 2022, and its surplus for the year ended on that date

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs).Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Society in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ('ICAI') and we have fulfiled our other ethical
responsibilities in accardance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion

Responsibilities of the Management for the Financial Statements

4. The management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the society in
accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the society and for preventing and
delecting frauds and other irregularities; selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

5. In preparing the financial statements, management is responsible for assessing the
sociely's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis unting unless management either
intends to liguidate the society or to cease ope no realistic alternative but to
do so
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Auditor’s Responsibilities for the Audit of the Financial Statements

6.

8.

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
Jjudgment and maintain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence, that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of society’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the society's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the society to cease to continue as a going concern.

» FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicale with the management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal cantrol that we identify during our audit.

Other Matter

8.

We have also i1ssued our audit report as per Form No. 10B pursuant to the requirements of
section 12A(1)(b) of the Income-tax Act, 1961, Onk =Hag
management as required by the provisions of tfe}a




Report on Other Legal and Regulatory Requirements

10. As required under other regulatory requirements, we report as under for the year ended 31
March 2023:

a.

Society has maintained its books of accounts in electronic mode. The books of
accounts are updated and maintained by the finance department of the society on
regular basis. The books of accounts are maintained in Delhi location. In our opinion
and accordingly information provided to us, proper books of accounts are maintained by
the society and the same is maintained in accordance with the provisions of the Act and
the rules made there under.

Receipts and disbursements are properly and correctly shown in the accounts;

The cash balance, vouchers, bank book etc. are in custody of Accounts Department
and the same are in agreement with Books of account on the date of our audit.

All books, deeds, accounts, vouchers or other documents or records required by us
were produced for audit:

The Accounts Team of the society has furnished all information required for audit;

In our opinion and according to the information provided to us, no property or funds of
the society were applied for any object or purpose other than the object or purpose of
the society,;

Society does not have any investment and further the closing bank balance is
maintained in scheduled Bank as defined in Reserve Bank of India Act, 1934 as well as
under the provisions of section 11(5) of the Income Tax Act.

In our opinion and according to the information provided to us. no cases of irregular,
illegal or improper expenditure or failure or omission to recover moneys or other
property belonging to the public trust or of loss, or waste of moneys or other property
thereof, and whether such expenditure, failure, omission, loss or waste was caused in
consequence of breach of trust or misapplication or any other misconduct on the part of
the governing board or any other person while in the management of the society were
identified;

In our opinion and according to the information provided to us, there is no investment
hence the governing board member does not have any conflicting interest in
investment;

In our opinion and according to the information provided to us, no material irregularities
were pointed out in the books of accounts of previous year.

For & on behalf of:
S. Sahoo & Co.
Chartered Accountants

FRN: 322952E

CA. (Dr.) Subhaijit Sahoo, FCA, LLB

Partner

M. No: - 057426

Place: New Delhi
Date: 21.09.2023
UDIN: 23057426BGTJSP6859



Consolidated Projects

WORLD COMICS INDIA
D112, UPKAR APPARTMENT, MAYUR VIHAR, PHASE - 1, EXTENSION NEW DELHI 110091

Amount in INR

| BALANCE SHEET AS AT 31.03.2023
| SCHEDULE | I.Y.2022-23 | F.Y.2021-22
SOURCES OF FUND
LFUND BALANCE
a. General Fund [01] 1,69,780.94 1,79,083.28
b. Asset Fund [02] 3,02,570.73 2,15,332.73
1 4,72,352.00 3,94,416.00
IL.LOAN
a. Secured Loans = -
b. Unsecured Loans = "
11 - -
TOTAL [1+11] 4,72,352.00 3,94,416.00
APPLICATION OF FUND
LFIXED ASSETS (03]
Opening Book Value 3,93,430.00 5,58,113.81
Add: Purchases During the year 2,19,136.00 1,62,380.00
Less: Accumulated Deprecation 3,09,995.26 5,05,161.07
3,02,570.74 2,15,332.74
ILCURRENT ASSETS And 1L.OANS & ADVANCES
a. Loans & Advances [04] 19,492.00 19,492.00
b. Cash & Bank Balance [05] 63,945.94 57,958.28
¢, Grant Receivable 88,951.00 5,10,733.00
A 1,72,3588.94 5,88,183.28
LES5:CURRENT LIABILITIES & PROVISIONS
a. Current Liabilities [06] 2,608.00 4,09,100.00
i 2,608.00 4,09,100.00
NET CURRENT ASSETS [A-B] 1,69,780.94 1,79,083.28
TOTAL [1+11] 4,72,352.00 3,94,416.00
Significanl Accounting Policies and Notes to Accounts [12]

The schedules referred Lo above form an integral part of the Financial Statement

For & on behalf ;
5. Sahoo & Co.

Chartered Accountanls
Firm No. 3229521

CA. (Dr.) Subhjit Sahoo, FCA, LLB (

Partner
M. No. 057426
UDIN.: 23057426BGTTS5P6859

Place :New Delhi
Date :21.09.2023

For & on behalf :
World Comics India

éﬁz%@/

Sharad Sharma
Secretary




WORLD COMICS INDIA
D112, UPKAR APPARTMENT, MAYUR VIHAR, PHASE - 1L,EXTENSION NEW DELHI 110091

Consolidated Projects

Amount in INR

[ INCOMTI & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2023
I SCHEDULE ] I.Y.2022-23 I F.Y.2021-22

LINCOME

Grant in Aid [07] 80,93,459.00 40,28,977.00
Other Income [08] 27,058.00 68,471.00
Donation 7,500,64 -

TOTAL §1,28,017.64 40,97,448.00

ILEXPENDITURE

INDIAN SOURCE

Programe related expenditure [09] 81,20,320.98 34,75,680.79

Administrative Expenses [10] 323.00 75,000.00

Non Reccuring Exp - 27,224.00
FOREIGN SOURCE

Programme related expenditure [11] 16,107.00 36,21,597.00

Administrative Expenses 569.00 5,020.00
Depreciation [03] 1,31,898.00 1,35,461.45
Less: Depreciation Transferred ta Asset fund 1,31,898.00 1,35,461.45

TOTAL 81,37,319.98 72,04,521.79

IHLEXCESS OF INCOME OVER EXPENDITURE [T-11] (9,302.34) (31,07,073.79)
Signiflicant Accounting Policies and Notes to Accounts [12]

The schedules referred Lo above form an integral part of the Financial Statement

For & on behalt :
S. Sahoo & Co.
Chartered Accountants

Firm No, 322952E . e A

.: ) .‘ |!'
CA. (Dr.) Subhjit Sahoo, FCA, LL : fu rf
Partner ),
M. No. 057426 “{{fj’.g"'/

UDIN.: 23057426BGT]SP6585Y

Place :New Delhi
Date :21.09.2023

For & on behall
World Comics India

é‘QIZ

Sharad Sharma

Secrelary




WORLD COMICS INDIA

D112, UPKAR APPARTMENT, MAYUR VIHAR, PHASE - 1,EXTENSION NEW DELHI 110091

Consolidated Projects

Amount in INR

[

RECEIPTS & PAYMENT ACCOUNT FOR TIH YLAR ENDED 31.03.2023

|_SCHEDULE | F.Y.2022-23 F.Y.2021-22
RECEIPTS
Opening Balance
Cash in hand " =
Cash at Bank 57,958.28 35,26,672.07
Grant in Aid 85,15,241.00 35,18,244.00
Other Income 26,288.00 68,471.00
Donation 7.500.64 -
Loans & Advances received -
TOTAL §6,06,985.00 71,13,387.00
PAYMENTS
INDIAN SOURCE
Programme Related Expenses 81,17,712.98 31,87,357.79
Administrative Expenses 323.00 75,000.00
Non Reccuring Exp - 27,224.00
FOREIGN SOURCE
Project Related Expenses 16,107.00 37,60,827.00
Administrative Expenses 569.00 5,020.00
Loans & Advances Maid 4,08,330.00 -
Closing Balance
Cash in hand = -
Cash at Bank 63,945 94 57,958.28
TOTAL 86,06,988.00 71,13,387.00

Significant Accounting Policies and Notes to Accounts [12]
The schedules referred Lo above form an integral part of the Financial Statement
For & on behalf ; For & on behalf :
S. Sahoo & Co. World Comics India

Chartered Accountants
Firm No. 322052E

CA. (Dr.) Subhjit Sahoo, FCA, LLB

Partner
M. No. 057426
UDIN.: 23057426 BGT]SP6859

Place : New Delhi
Date ; 21.09.2023

Sharad Sharma
Sccretary




